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Report of the Independent Auditors on the Summary
Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND 1 Limited

TANGERINE APT PENSION RSA FUND I Limited
Statement of Net Assets Availabie for Benefit as at 31 Decemeber 2023

31-Dec-23 31-Dec-22
N'000 N'000 Opinion
ASSETS
5 We have audited the accompanying financial statements of
fqa::sf,:irffzZci?il:'i::!ents 3872 . 1280164 Tangerine APT Pensions Limited - Retirgment Sa_vings
- At ArROrCSEH oSt 803,403 429310 Account Fund I set out on pages 8 to 47, which comprise the
- at fair value 367,350 96,657 statements of net assets as at 31 December 2023, the

statement of changes in net assets, statement of cash flows for
the year ended 31 December 2023, the notes to the statement
of net assets inciuding a summary of significant accounting
poticies

—L1228625  _652:431

Total Assets

LIABILITIES ) o
In our opinion, the financial statements give a true and fair view

Accrual and other payables of the financial position of Tangerine APT Pensions Limited -

3,053 4,072 Retirement Savings Account Fund 1 as at 31 December 2023
Total Liabilities 3.053 4.072 and the financial performance and cash flows for the year ended
in accordance with the International Financial Reporting
TOTARASSETS —1.225,572 648,359 Standards (IFRS) as issued by the International Accounting
Standards Board ("IASB"), the Financial Reporting Council of
. . Nigeria Act 2023, and relevant National Pension Commission
il d L 14283 (PENCOM) guidelines and circulars as required by the National
Pension Commission and in the manner required by the Pension
Reform Act, 2014.
91.16% 60.23%
20.35% 8.52% SL y Fi ial \ts

The summary financial statements do not contain all disclosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2011 applied
in the preparation of the audited financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Fund I . Reading the summary financial statements
and the auditor's report thereon, therefore, is not a substitute
for reading the audited financial statements of Tangerine APT
Pensions Limited - Retirement Savings Account Fund I
and the auditor's report thereon. The summary financial

Ahmed Mohammed
FRC/2024/PRO/ICAN/001/305490
Head, Fund Accounts

Afhaji Ado Yakubu ka Aliyuy Mohammed Dahiru
FRC/2013/CIBN/0QB00002127 FRC/2023/PRO/DIR/003/538357
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(o%]

Statement of Changes in Net Assets Available For Benefits as at 31 Decemeber 2023

statements and those financial statements do not reflect the
effects of events that occurred subsequent to the date of our
report on the audited financia! statements.

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024. The report also

Income 31-Dec-23 31-Dec-22
. N'000 N'000 includes the communication of the Emphasis of Matter as
Interest income 117.324 45.635 described in the auditor's report on the financial statements.
Gain on disposal of investments 7.948 3.450
g?;:f';f‘iin“fem on‘ihvestment 87.340 (1151 Emphasis of Matter are those matters that in our professional
Dividend Incatne 5 637 i 7 judgement, were of most significance in our audit of ‘the
4 519 financial statements of the current year.
Total Revenue 220,246 51,453
Kttt g;;i:tr::xts Responsibility for the Summary Financial
Fees 21.590
Operating expenses 2.201 lgggg The Directors are responsible for preparing and presenting an
impairment on Financial Instruments 1,285 2,061 appropriate summary of the audited financial statements in
Total expenditure 25.076 14' accordance with the International Financial Reporting Standards
205 { IFRS) , Companies and Allied Matters Act 2020, Pension
s . Reform Act 2014, the National Pension Commission ( PENCOM)
Net surpius for the 195,170 4 i ’ 4 : ; A
plus. ‘forithe year 1 37,248 guidelines and the Financial Reporting Council of Nigeria Act,
Membership activities: 2023 as applicable to summary financial statements, and for
Contributions received: such internal control as the directors determine is necessary to
Emplovee contribution 61,860 279,486 enable the preparangn of Fhe summary financial statements that
Emolover contribution 77.364 349,358 are free from material misstatement, whether due to fraud or
Transfer window inflows 319,257 - error.
Total contribution -~ 458,480 = _628.844
Auditor's responsibility
i . Cur responsibility is to express an opinion on whether the
Bt’;"Ef'tsqﬂzld summary financial statements are consistent.in all material
?}acn:f’:: ‘(5 Yo ggb L:FS;S\ -6.714 - respects with the audited financial statements based on our
Yrammz tg 3m§: iy 69,7240 (35-2312 procedures which were conducted in accordance with
N {( (267,622 International Standards on Auditing ( ISA 810 revised)
(303.489) “ "
Engagement to report on Summary Financial Statements”.
Net members activities 382,043 325.355
A = . N Report on Other Legal and Regulatory Requirements
Net increase in net assets available for benefits during the per 577,213 362,603 a :ccordance with ougr full audit ?epcrt xe co(:mrm that:
Net assets avaxia.ble for benefits at beqinning of year S - L) i. We did not report any exceptions under the fifth schedule of
Net assets available for benefits at end of year 1,225,572 648,359 the Companies and Allied Matters Act;

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490

ii. No contravention of the Pencom Reform Act 2014 and
relevant circulars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

iii) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.
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Tangerine APT
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TANGERINE APT PENSION RSA FUND II Limited
Statement of Net Assets Available for Benefit as at 31 Decemeber 2023

ASSETS

Cash and cash ecuivalents
Other Asset
Investment securities:

- at amortised cost

- at fair value

Dividends receivable
Total Assets

LIABILITIES
Accrual and other payabies
Total Liabilities

TOTAL ASSETS

Fund Unit Price

3 years cogapgund annual growth rate
Returng/On Inyestment

31-Dec-23 31-Dec-22

N'000 N'000
13.082.163 20.474.364
4.080.588 3.175.945
115.478.733 85,514,290
37.944.540 20,788.047

5,070 -

—170,591,094 —129.952,646
4.337,162 3.728,900
4,337,162 3,228.900

166,253,932

5.9479

51.75%
21.33%

Alhaji Adow
FRC/2013/CIBN/DDO00002127

Chairman

Aliyu Mohammed Dahiru
FRC/2023/PRO/DIR/003/538357

126,223,746

4.9022

52.05%
10.99%

Ahmed Mohammed
FRC/2024/PRO/ICAN/001/305490

Manaaina Director Head, Fun: ounts

Statement of Changes in Net Assets

Income

Interest income

Gain on disposal of investments
Unrealised gain on investment
Other Income

Dividend income

Total Revenue

Expenditure
Fees
QOperating expenses

Net impairment charge for the year

Total expenditure

Surplus for the year

Membershio activities:
Contributions received:
Emplovee contribution
Emolover contribution
Transfer window inflows

Total contribution

Benefits paid
Pension pavments to retirees

Payment to and on account of ieavers
25% pavments

Refund to PenCom

Transfer to other PFA

Inter Fund Transfers

Transfer window out

Additional veluntary contribution
navment

Net members activities

Net increase in net assets avzilable for ber
Net assets available for benefits at beginning of vear
Net assets availabie for benefits at end of year

For fits as at 31 D 2023
31-Dec-23 31-Dec-22
N'000 N'000
14,648,244 9.655,965
1.365.259 228.176
13.557.174 {166.159)
31,887,512 10,967,464
2,538,790 1,827,946
15,943 14,225
446,991 78,052
=3.001.724 =——=-1.920.223
28,885,788 9,047,241
6,574,211 26,539,376
8,207,182 21,231,501
4,227,583 z
—— 19,008,982 = 47770877
(7.226.715} 1109
(¢} 0
(584.202) (28.613)
» (1. )
- (10.612)
(53,727) -
— (7,864.644) ——(40,958)
40,030,186 56,777,160
126,223,746 65,446,586
166,253,932 126,223,746

Tangerine APT Pensions Limited

Tel: 09029292924, 01-4485490

Report of the Independent Auditors on the Summary
Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND II Limited

Opinion

The summary financial statements which comprise the summary
statement of financial position as at 31 December 2023, the
summary statement of profit or loss and other comprehensive
income for the year ended 31 December 2023 are derived from
the audited financial statements of Tangerine APT Pension
RSA FUND II Limited for the year ended 31 December 2023.

In our opinion, the accompanying summary financial statements
derived from the audited financial statements of Tangerine
APT Pension RSA Fund II give a true and fair view of those
financial statements in accordance with International Financial
Reporting Standards { IFRS) , Companies and Allied Matters Act
2020, Pension Reform Act 2014, the National Pension
Commission ( PENCOM) guidelines and the Financial Reporting
Council of Nigeria Act, 2023.

Summary Financial Statements

The summary financia! statements do not contain ail disclosures
required by International Financial Reparting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guideiines
and the Financial Reporting Council of Nigeria Act, 2011 applied
in the preparation of the audited financial statements of
Tangerine APT Pension RSA Fund II . Reading the summary
financial statements and the auditor's report thereon, therefore,
is not a substitute for reading the audited financial statements
of Tangerine APT Pension RSA Fund II and the auditor's
report thereon. The summary financial statements and those
financial statements do not reflect the effects of events that
occurred subsequent to the date of our report on the audited
financial statements.

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April, 2024. The report also
includes the communication of the Emphasis of Matter as
described in the auditor's report on the financial statements.

Emphasis of Matter are those matters that in our professional
judgement, were of most significance in our audit of the
financial statements of the current year.

Directors’ Responsibility for the Summary Financial
Statements

The Directors are responsible for preparing and presenting an
appropriate summary of the audited financial statements in
accordance with the International Financial Reporting Standards
( IFRS) , Companies and Allied Matters-Act 2020, Pension
Reform Act 2014, the National Pension Commission ( PENCOM)
guidelines and the Financial Reporting Council of Nigeria Act,
2023 as applicable to summary financial statements, and for
such internal control as the directors determine is necessary to
enable the preparation of the summary financial statements
that are free from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Qur responsibility is to express an opimion on whether the
summary financial statements are consistent in all material
respects with the audited financial statements based on our
procedures which were conducted in accordance with
International Standards on Auditing { ISA 810 revised)
“Engagement to report on Summary Financial Statements”.

Report on Other Legal and Regulatory Requirements

In accordance with our full audit report, we confirm that:

i. We did noc report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No contravention of the Pencom Reform Act 2014 and
relevant circulars issued by Nationai Pension Comission
(PENCOM) came to our knowledge during the audit.

i) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

INETTTLITEOR CHARTERED.
MECOUNTANTS OF
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Chartered Accountants
Lagos, Nigeria
25-Apr-24
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Tangerine APT

PENSIONS LIMITED

Federal Mortgage Bank Building, Plot 266,

Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION RSA FUND III Limited

i
Statement of Net Assets Available for Benefit as at 31 Decemeber 2023

ASSETS

Cash and cash equivalents
Investment securities:

- at amortised cost

- at fair value

Total Assets

LIABILITIES
Accrual and other payables
Total Liabilities

TOTAL ASSETS

Fund Unit Price

3 years compound annual growth rate
vestment

Returns or

Alhaji AddyYakul
FRC/2013/1 N/E}b000002127

Chairman Managing Director

31-Dec-23 31-Dec-22
N'000 N'000
9.478,084 7.806,909
58.136.517 37,834,671
6,932,849 3,535,470
74,547,450 49,177,050
105.903 199,938
74,441,547 48,977,111
2.0523 1.7852
43.33% 24.66%
14.96% 10.21%

Aliyu Mohammed Dahiru
FRC/2023/PRO/DIR/003/538357

Ahmed Mohammed
FRC/2024/PRO/ICAN/001/305490

Head. Fund Accounts

Statement of Changes in Net Assets Available For Benefits as at 31 Decemeber 2023

Income

Investment income

Gain on disposal of investments
Change in value of investment
Dividend income

Total Revenue

Expenditure
Impairment on financial assets
Fees

Operating expenses

Total expenditure

Surplus for the year

Membership activities:
Contributions received:
Emolovee contribution
Emplover contribution
Transfer Window In
Transfer from other olans

Total contribution

Benefits vaid

Pension pavments to retirees
Refund to PenCom

Transfer to other PFA

Transfer Window Out

25% Pavments

Voluntarv contribution oavment

Net members acti

Net increase in net assets available for
benefits during the period
Net assets availabie for benefits at

beainning of vear
Net assets available for benefits at end

of year

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490 ~

31-Dec-23 31-Dec-23
N'000 N'000
7.804.663 4.451.114
546.138 183.144
1.654.705 -73.034
203.977 178.325
10209483  _____ 4,739,549
(198,481) (66,544)
(1.024,313) (654,107)
(20,489) (34,886)
(1,243 283) {755.537)
8,966,200 3,984,012
2,545,257 4,167,098
3.181.571 5,208,873
11,803,481 5,696,316
9,189,712 4.363.554
(133.353.00) (527.596.00)

(101.384.00)
(9.037.236.00)

(287.157.00)
(3.121.004.00)

(949.494.00) (922.014.00)
(318.00 1318.00)

— (10.221.786) — (4.868.090)
25,464,436 fepntasd
48.977.111 30,425,347
74,441,547 48,977,111

Report of the Independent Auditors on the Summary
Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND III Limited

Opinion

The summary financial statements which comprise the
summary statement of financial position as at 31 December
2023, the summary statement of profit or loss and other
comprehensive income for the year ended 31 December 2023
are derived from the audited financial statements of Tangerine
APT Pension RSA FUND III Limited for the year ended 31
December 2023.

In our opinion, the accompanying summary financial statements
derived from the audited financial statements of Tangerine
APT Pension RSA Fund III give a true and fair view of those
financial statements in accordance with International Financial
Reporting Standards ( IFRS) , Companies and Allied Matters Act
2020, Pension Reform Act 2014, the National Pension
Commission ( PENCOM) guidelines and the Financial Reporting
Council of Nigeria Act, 2023.

Summary Financial Statements

The summary financial statements do not contain all disclosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2023 appiied
in the preparation of the audited financial statements of
Tangerine APT Pension RSA FUND III Limited Reading the
summary financial statements and the auditor's report thereon,
therefore, is not a substitute for reading the audited financial
statements of Tangerine APT Pension RSA FUND III
Limited and the auditor's report thereon. The summary
financial statements and those financiai statements do not
reflect the effects of events that occurred subsequent to the
date of our report on the audited financial statements.

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024. The report also
includes the communication of the Emphasis of Matter as
described in the auditor's report on the financial statements,

Emphasis of Matter are those matters that in our professional
judgement, were of most significance in our audit of the
financial statements of the current year.

Directors’ Responsibility for the Summary Financial
Statements

The Directors are responsible for preparing and presenting an
appropriate summary of the audited financial statements in
accordance with the International Financial Reporting Standards
( IFRS) , Companies and Allied Matters Act 2020, Pension
Reform Act 2014, the National Pension Commission { PENCOM)
guidelines and the Financial Reporting Council of Nigeria Act,
2023 as applicable to summary financial statements, and for
such internal control as the directors determine is necessary to
enable the preparation of the summary financial statements
that are free from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Our responsibility is to express an opinion on whether the
summary financial statements are consistent in all material
respects with the audited financial statements based on our
procedures which were conducted in accordance with
International Standards on Auditing ( ISA 810 revised)
“Engagement to report on Summary Financial Statements”.

Report on Other Legal and Regulatory Requirements

In accordance with our full audit report, we confirm that:

i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No contravention of the Pencom Reform Act 2014 and
relevant circulars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

iii) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

f INSTITUTE OF CHARTERE|
0 ACCCUNTANTS OF

Lagos, Nigeria 0624278
25-Apr-24

Engagement Partner: David Achugamonu, FCA
FRC/2013/ICAN/ CO00D0000840

For: Deloitte & Touche

Chartered Accountants

RC. 612608
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Tangerine APT

PENSIONS LIMITED

Federal Mortgage Bank Building, Plot 266,
Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION RSA FUND 1V Limited Report of the Independent Auditors on the Summary
Statement of Net Assets Avaitable for Benefit as at 31 Decemeber 2023 Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND IV Limited
31-Dec-23 31-Dec-22
N'000 N'000 Opinion
ASSETS The summary financial statements which comprise the
; P summary statement of financial position as at 31 December
gi;:ra:i::h sauivalents 1'10“:0? E 4320282 2023, ge summary statement of profit or loss and other
Investment securities: comprehensive income for the year ended 31 December 2923
_ at amortised cost 9.272.360 6.582.895 are derived from the audited financial statements of Tangerine
- at fair value 623,849 720,747 APT Pension RSA FUND IV Limited for the year ended 31
Total Assets 10,997,817 8,628,924 December 2023.
In our opinion, the accompanying summary financial statements
derived from the audited financial statements of Tangerine
LIABILITIES APT Pension RSA Fund IV Limited give a true and fair view
of those financial statements in accordance with International
Other payables 13,991 23.524 Financial Reporting Standards ( IFRS) , Companies and Allied
S Matters Act 2020, Pension Reform Act 2014, the National
oAbt 13,991 23.524 Pension Commission ( PENCOM) guidelines and the Financial
Reporting Council of Nigeria Act, 2023.
TOTAL ASSETS 10,983,826 8,605,400

Summary Financial Statements

— The summary financial statements do not contain ail disclosures

Fund Unit Price 5.2406 4.6893 required by?/nternational Financial Reporting Standards { IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act

31.03% 39.44% 2014, the National Pension Commission ( PENCOM) guidelines
11.76% 9.13% and the Financial Reporting Council of Nigeria Act, 2023 applied
in the preparation of the audited financial statements of
Tangerine APT Pension RSA FUND IV Limited Reading the
summary financial statements and the auditor's report thereon,
gned on p H therefore, is not a substitute for reading the audited financial
: statements of Tangerine APT Pension RSA FUND IV
Limited and the auditor's report thereon. The summary
financial statements and those financial statements do not
reflect the effects of events that occurred subsequent to the

T N\ | o i L9 date of our report on the audited financial statements.
kubu WWank: - . Alivu Mohammed Dahiru Ahmed Mohammed
Statements and Our Report

i
-

by
—
e

Alhaii Ado
FRC/2013/CIBN/00#00002127 FRC/2023/PRO/DIR/003/538357 FRC/2024/PRO/ICAN/001/305490 The Audited Financial
Chairman Managina Director Head. Fund Accounts Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024, The report also
includes the communication of the Emphasis of Matter as
described in the auditor's report on the financial statements.

Emphais of Matter are those matters that in our professional
judgement, were of most significance in our audit of the
Statement of Changes in Net Assets Available For Benefits as at 31 Decemeber 2023 financial statements of the current year.

Directors’ Responsibility for the Summary Financial

Income Statements

Jl_D:,‘:‘;gg 31"’:::; The Directors are responsible for preparing and presenting an .
Interest income 1.147.406 722.005 appropriate summary of the audited financial statements in
Gain on disposal of investments 41.686 1.884 accordance with the International Financial Reporting Standards
Change in value of investment 46.989 41.007 ( IFRS) , Companies and Allied Matters Act 2020, Pension
Other income 9.972 18.660 Reform Act 2014, the National Pension Commission { PENCOM)
Total Revenue 1.246.053 783.556 guidelines and the Financial Reporting Council of Nigeria Act,

2023 as applicable to summary financial statements, and for

Expenditure such internal control as the directors determine is necessary to

Impairment on financial assets 47,265 10,188 enable the preparation of the summary financial statements
Fees 96,157 62,173 that are free from material misstatement, whether due to fraud
Other expenses 5,451 8,621 or error.

Total expenditure . 148.873 80,982 Auditor's responsibility

Qur responsibility is to express an opinion on whether the

Surplus for the year 1,097,180 702,574 summary financial statements are consistent in all material
respects with the audited financial statements based on our
Membership activities procedures which were conducted in accordance with
Contribution received 8,339,012 7,335,862 International Standards on Auditing ( ISA 810 revised)
Benefit paid (7,057,764} (4,777,258) “Engagement to report on Summary Financial Statements”.

1,281,248
Total contribution .
Report on Other Legal and Regulatory Requirements
In accordance with our full audit report, we confirm that:

:‘:: :l':'i'::se in net assets avaitable during 2,378,426 3,261,177 i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

Net increase in net assets available for 8,605,400 5 344 223 i. No contravention of the Pencom Reform Act 2014 and

benefits during the period ! R relevant circulars issued by National Pension Comission

Net assets available for benefits at end of (PENCOM) came to our knowledge during the audit.

year 10,983,826 8,605,400 . iii) The Company's Financial Position and its Statement of Profit

or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

Fori Delsltte & Touche

Chartered Accountants 0624279
Lages, Nigeria ——
25-Aar-24

Engagement Partner: David Achugameny, FEA
FRE/Z013NCAN 00000000640

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490 = -
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Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION RSA FUND V Limited

Statement of Net Assets Available for Benefit as at 31 Decemeber 2023

ASSETS

Cash and cash equivalents

Other assets

Investment securities at amortised cost
Investment securities at Fair Value
Total Assets

LIABILITIES
Other liabilities
Total Liabilities

NET ASSETS

Fund Unit Price

tatements were approved
of Directors

Alhaji Add

FRC/2013/CIB&/00000002127

Chairman Manaaina Director

Aliyu Mohammed Dahiru

FRC/2023/PRO/DIR/003/538357

31-Dec-23 31-Dec-22
N'000 N'000
8,888,831 6,289,691
7,754,132
691,515
17,334,478
326,475 343,457
326,475 343,457
708003 5.645,55
1.2454 1.1617
7.20% 9.53%
32.78% 157.79%

7
Ahmed Mohammed

Head, Fund Accounts

Statement of Changes in Net Assets Available For Benefits as at 31 Decemeber 2023

Income

Investment income

Dividend Income

Unrealized Gains /(losses) Ordinary Shares

Expenditure:
Other expenses

Impairment (loss) on investment

Surptus for the vear

Membership activities
Contributions received

Net Membership Activities

(o] il from i with
Benefit paid
Net assets available for benefits at

Change in net assets available for
benefits during the year

Net assets available for benefits at the
beginning of the vear

Net assets available for benefits at
the end of the vear

Tangerine APT Pensions Limited

Tel. 09029292924, 01-4485490

31-Dec-23 31-Dec-22
N'000 N'000
1,568,976 806,892
2,262 2,085
274,947 2,610
1,846,185 811,557
(470,678) 345,043)
(470,678) (345,043)
(30.732) (15.587)
1,344,775 450,927
8,023.060 8,059,127

8,023,060 8,059,127

2,006,391) (315.087)
(2,006,391) (315.087)
7,361,445 8,194,967
9,646,558 1,451,591
17,008,003 9,646,558

FRC/2024/PRO/ICAN/001/305490

Report of the Independent Auditors on the Summary
Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND V Limited

Opinion

We have audited the accompanying financial statements of
Tangerine APT Pensions Limited Retirement Savings
Account Fund V set out on pages 8 to 41, which comprise
the statements of net assets as at 31 December 2023, the
statement of changes in net assets, statement of cash flows for
the year ended 31 December 2023, the notes to the statement
of net assets including a summary of significant accounting
policies

In our opinion, the financial statements give a true and fair view
of the financial position of Tangerine APT Pensions Limited -
Retirement Savings Account Fund V as at 31 December 2023
and the financial performance and cash flows for the year ended
in accordance with the International Financial Reporting
Standards (IFRS) as issued by the International Accounting
Standards Board ("IASB"), the Financial Reporting Council of
Nigeria Act 2023, and relevant National Pension Commission
(PENCOM) guidelines and circulars as required by the National
Pension Commission and in the manner required by the Pension
Reform Act, 2014.

Summary Financial Statements

The summary financial statements do not contain all disclosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2023 applied
in the preparation of the audited financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Fund V . Reading the summary financial statements
and the auditor's report thereon, therefore, is not a substitute
for reading the audited financial statements of Tangerine APT
Pensions Limited - Retirement Savings Account Fund V
and the auditor's report thereon. The summary financial
statements and those financial statements do not reflect the
effects of events that occurred subsequent to the date of our
report on the audited financial statements.

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024. The report also
includes the communication of the Emphasis of Matter as
described in the auditor's report on the financial statements.

Emphasis of matter are those matters that in our professional
judgement, were of most significance in our audit of the
financial statements of the current year.

Directors’ Responsibility for the S y Fi
Statements

The Directors are responsible for preparing and presenting an
appropriate summary of the audited financial statements in
accordance with the International Financial Reporting Standards
( IFRS) , Companies and Allied Matters Act 2020, Pension
Reform Act 2014, the National Pension Commission ( PENCOM)
guidelines and the Financial Reporting Council of Nigeria Act,
2023 as applicable to summary financial statements, and for
such internal control as the directors determine is necessary to
enable the preparation of the summary financial statements
that are free from material misstatement, whether due to fraud
or error,

Auditor's responsibility

Our responsibility is to express an opinion on whether the
summary financial statements are consistent in all material
respects with the audited financial statements based on our
procedures which were conducted in accordance with
International Standards on Auditing ( ISA 810 revised)
“Engagement to report on Summary Financial Statements”.

Report on Other Legal and Regulatory Requirements

In accordance with our full audit report, we confirm that:

i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No contravention of the Pencom Reform Act 2014 and
refevant circulars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

iil) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

For: Deloitte & Touche
Chartered Accountants
Lagos, Nigeria
25-Apr-24
Engagement Partner: David Achugamonu, FCA
FRC/2013/1CAN/ 00000000840




. RC. 612608
Tangerine APT

PENSIONS LIMITED

Federal Mortgage Bank Building, Plot 266,
Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION RSA FUND VI Lihrited Report of the Independent Auditors on the Summary
Statement of Net Assets Available for Benefit as at 31 Decemeber 2023 Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND VI RSA Limited
31-Dec-23 31-Dec-22
N'000 N'000 Opinion
ASSETS We have audited the accompanying financial statements of
Tangerine APT Pensions Limited Retirement Savings
Castyandicasn eqy{valents L5600 197,908 Accgunt Fund VI set out on pages 8 to 41, which comprise the
Investment securities at amortised cost 547,802 881,796
Investment securities at fair value 146,422 124,100 statements of net assets as at 31 December 2023, the
Total Assets §29,894 1,113,794 statement of changes in net assets, statement of cash flows for
the year ended 31 December 2023, the notes to the statement
of net assets including a summary of significant accounting
policies
LIABILITIES
In our opinion, the financial statements give a true and fair view
Other liabilities 2,399 5,920 of the financial position of Tangerine APT Pensions Limited -
Retirement Savings Account Fund VI as at 31 December 2023
Total Liabilities 2,399 5,920 and the financial performance and cash flows for the year ended
in accordance with the International Financial Reporting
NET ASSETS 827,495 1,107,874 Standards (IFRS) as issued by the International Accounting
Standards Board ("IASB"), the Financial Reporting Council of
Nigeria Act 2023, and relevant National Pension Commission
Fund Unit Price 1.1906 1.0478 (PENCOM) guidelines and circulars as required by the Nationat
Pension Commission and in the manner required by the Pension
Rate of Returns 13.63% 1.67% Reform Act, 2014.
S Fi ial ts

F
The summary financial statements do not contain all disclosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2011 applied
in the preparation of the audited financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Fund VI . Reading the summary financial statements
and the auditor's report thereon, therefore, is not a substitute
for reading the audited financial statements of Tangerine APT
Pensions Limited - Retirement Savings Account Fund VI

Alhaii Ado Yaki nka B Alivu Mohammed Dahiru Ahmed Mohammed and the auditor's report thereon. The summary financial
4 2127 : FRC/2024/PRO/ICAN/001/305490 statements and those financial statements do not reflect the
FREIZ013/010 0002127 FRE/2025/PRO/DIR/0037558352 effects of events that occurred subsequent to the date of our

Chairman Manaal Director H; . L
naaing Dir end. fund Accaynts report on the audited financial statements.

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024, The report also
includes the communication of the Emphasis of Matter as
described in the auditor’s report on the financial statements.

Statement of Changes in Net Assets Available For Benefits as at 31 Decemeber 2023

31-Dec-23 31-Dec-22
. . Emphasis of Matter are those matters that in our professional
Income N'goo N'oo0 judgement, were of most significance in our audit of the
Investment income 59,507 68,594 financial statements of the current year.
Dividend Income 7,348 4,869 "
Unrealized Gains /(losses) Ordinary Shares 30,271 (16.453) Directors’ Responsibility for the Summary Financial
97,126 57,010 Statements
The Directors are responsible for preparing and presenting an
Expenditure: appropriate summary of the audited financial statements in
Other expenses (12,995) 17.106) accordance with the International Financial Reporting Standards
(12,995) (17,106) ( IFRS) , Companies ang Allied Matters Act _2020, Pension
Reform Act 2014, the National Pension Commission ( PENCOM)

guidelines and the Financial Reporting Council of Nigeria Act,

2023 as applicable to summary financial statements, and for
(1,146) (1,376) such internal controf as the directors determine is necessary to
enable the preparation of the summary financial statements
that are free from material misstatement, whether due to fraud
or error.

Impairment (loss) / write back on
investment
Surplus for the year . 82,985 38.528

Membership activities
Auditor's responsibility

C 1 i 6 B T .
p:;';:’n‘;?‘ms received ;2;;;;\ 1'5“';; Our responsibility is to express an opinion on whether the
Net Mer;lbership Ackivilies (363 /364/ (602, ) summary financial statements are consistent in all material

ik 383,364) i S08, 262, respects with the audited financial statements based on our
Change in net assets available for benefits during the vear (280,379} 946,790 ?r:?;f:aﬁza Wsht‘ac:da:;:reon C%ﬁ%‘?g;egd ( or}SAacgcl)gda:\;leisegglth
Net assets available for benefits at beginning of year 1,107,874 161,084 “Engagement to report on Summary Financial Statements”.
Net assets availabie for b fits at
the end of the vear roenet 527,495 1,107,874

Report on Other Legatl and Regulatory Requirements

In accordance with our full audit report, we confirm that:

i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No contravention of the Pencom Reform Act 2014 and
relevant circulars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

jiiy The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

For: Deloltie & Touche

Chartered Accountants 0624280

Lngos, Nigeria
25-Apr-24
Engagement Partner: David Acshugameny, FCA

Tangerine APT Pensigns Lgmned FRC/2013/ICANS 0000CDO0B40
Tel: 09029292924, 01-4485490 :
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Tangerine APT

PENSIONS LIMITED

Federal Mortgage Bank Building, Plot 266,
Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION R,SA FUND 6 RSA_RETIREE Limited Report of the Independent Auditors on the Summary
Statement of Net Assets Availabie for Benefit as at 31 Decemeber 2023 Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND VI RSA RETIREE Limited

31-Dec-23 31-Dec-22

N'C00 N'000 Opinion
ASSETS We have audited the accompanying financial statements of
g Tangerine APT Pensions Limited - Retirement Savings Account
Sashandicashienunalents Hoe et Fund VI Retiree set out on pages 8 to 38, which comprise the
Investment securities at amortised cost 54,543 52,21% statements of net assets as at 31 December 2023, the
Investment securities at fair value 2,376 2,895 statement of changes in net assets, statement of cash flows for
Total Assets 60,975 61,570 the year ended 31 December 2023, the notes to the statement
of net assets including a summary of significant accounting

policies
LIABILITIES In our opinion, the financial statements give a true and fair view
of the financial position of Tangerine APT Pensions Limited -
Other liabilities 728 818 Retirement  Savings Account Fund VI Retiree as at 31
December 2023 and the financial performance and cash flows
Total Liabilities 228 818 for the year ended in accordance with the International
Financial Reporting Standards (IFRS) as issued by the
NE ASSETS 60,247 _60,752 International Accounting Standards B8oard ("IASB"), the

Financial Reporting Council of Nigeria Act 2023, and relevant
National Pension Commission (PENCOM) guidelines and circulars
Fund Unit Price 1.1581 1.0425 as required by the National Pension Commission and in the
manner required by the Pension Reform Act, 2014.

Rate of Returns 11.09%

Summary Financial Statements

The summary financial statements do not contain all disciosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission ( PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2023 applied
in the preparation of the audited financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Fund VI Retiree . Reading the summary financial
statements and the auditor's report thereon, therefore, is not a
substitute for reading the audited financial statements of

Aliyu Mohammed Dahiru Ahmed Mohammed Tangerine APT Pensions Limited - Retirement Savings

Account Fund VI Retiree and the auditor's report thereon.

FRC/2013/CIBN/0000002127 FRC/2023/PRO/DIR/003/538357 FRC/2013/ICAN/OOGO00034567 The summary financial statements and those financial
Chairman Managing Director Head, Fund Accounts statements do not reflect the effects of events that occurred

subsequent tc the date of our report on the audited financial
Sstatements.

The Audited Financial Statements and Our Report

Statement of Changes in Net Assets i For its as at 31 Dec ber 2023 Thereon
We expressed an unmodified audit opinion on those financial
31-Dec-23 31-Dec-22 statements in our report dated 25 April 2024. The report also
N'000 N'000 includes the communication of the Emphasis of Matter as
ncome described in the auditor's report on the financial statements.
Investment income 6,635 4,671
Bividend ieome a7 90 Elﬂpahsns of Matters are those matters th;t in our prgfessiunal
. . judgement, were of most significance in our audit of the
Unrealized Gains /{losses) Ordinary Shares 441 133 financial statements of the current year.
7,493 4,894
Directors’ Responsibility for the Summary Financial
Expenditure: Statements &
The Directors are responsible for preparing and presenting an
Other expenses 4! i 2 y y
i Z9al, 1503 appropriate summary of the audited financial statements in
1,451 1,503 accordance with the International Financial Reporting Standards
. ( IFRS) , Companies and Allied Matters Act 2020, Pension
Impairment charge on investment 124 76 Reform Act 2014, the National Pension Commission ( PENCOM)
guidelines and the Financial Reporting Council of Nigeria Act,
2023 as applicable to summary financial statements, and for
such internal control as the directors determine is necessary to
Surplus for th:
urplus for the year . 5918 3,315 enable the preparation of the summary financial statements
. . o that are free from material misstatement, whether due to fraud
Membership activities or error.
Contributions received 8 208,318
Transferred to RSA Fund during the year - (155,715) Auditor's responsibility
Payments (6,925) -5,308 Our responslblht‘y is to express an opinion on whether tbe
6,025 summary financial statements are consistent in all material
£8; ) 47,205 respects with the audited financial statements based on our
) : ) procedures which were conducted in accordance with
Change in net assets available for benefits during the year (1,007) 50,610 International Standards on Auditing ( ISA 810 revised)
Net assets available for benefits at the 95 “Engagement to report on Summary Financial Statements”.
beginning of the year 528 10,641
Net assets available for benefits at th i
end of th PREEE SRk 60,752 Report on Other Legal and Regulatory Requirements
NG 0L the year. 61,251 In accordance with our full audit report, we confirm that:

i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No contravention of the Pencom Reform Act 2014 ang
relevant circulars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

iii) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with the books of accounts and returns.

MOTII L UF CTANTERED)
ACCOUNTANTS OF MG

For: Deloitte & Touche .

Chartered Accountants :

tagos, Nigerla 0624281 0
25-Anr-24 =

Engagement Partner: David Achugamonu, FCA
FRC/2013/ICAN/ 00000000840

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490 = ' )




Tangerine APT

PENSIONS LIMITED

Federal Mortgage Bank Building, Plot 266,
Cadastral AO, Central Business District, Garki, Abuja.

TANGERINE APT PENSION RSA FUND TCF Limited
Statement of Net Assets Available for Benefit as at 31 Decemeber 2023

ASSETS
Cash and cash equivalents

Investment securities at amortised cost
Total Assets

LYABILITIES
Accrual and other payables
Total Liabilities

TOTAL ASSETS

Fund Unit Price

3 years compound annual growth rate

Returns on Investment
-

s on 15 Apri!
2024 an t?)nehaif by: A

31-Dec-22 31-Dec-21

N'000 N'000
1,036,796 1,088,547
756,931 576,715
1.793.727 1665262
1,085 1,130
1,085 1,130
1,792,642 1,664,132
3.8167 3.3479
17.23% 27.77%
14.00% 11.96%

A~

e

e
Alhaji Ado VIWEAH}E/

FRC/2013/CIBN/OC002002127
Chairman

Ahmed Mohammed
FRC/2024/PRO/ICAN/001/30549C

Aliyu Mohammed Dahiru

FRC/2023/PRO/DIR/Q03/538357
Managing Director

Statement of Changes in Net Assets

Income

Membership activities

Contributions received

Payment during the year

Net addition from dealings with members

Net returns on investment:
investment income

Other expenses

Net impairment charge for the year

Increase in net assets available for
benefits during the year

Nat accate availahle for hanafite at tha

Net assets available for benefits at the
end of the year

For its as at 31 D 2023
31-Dec-23 31-Dec-23
N'000 N'000
6,131 26,266
(102,186} (96,309)
{96,055) {70,043}
225,420 175,767
(1,085) (1,130
230 (3,059)
224,565 171,578
128,510 101,535
1,664132 1,562,597
1,792,642 1,664,132

Tangerine APT Pensions Limited

Tel: 09029292924, 01-4485490

Report of the Independent Auditors on the Summary
Financial Statements To the Shareholders of TANGERINE
APT PENSION RSA FUND TCF Limited

Opinion

We have audited the accompanying financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Transitional Contribution Fund set out on pages 9
to 40, which comprise the statements of net assets as at 31
December 2023, the statement of changes in net assets,
statement of cash flows for the year ended 31 December 2023,
the notes to the statement of net assets including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair view
of the financial position of Tangerine APT Pensions Limited - TCF
as at 31 December 2023 and the financial performance and
cash flows for the year ended in accordance with the
International Financial Reporting Standards (IFRS) as issued by
the International Accounting Standards Board ("IASB"), the
Financial Reporting Council of Nigeria Act 2023, and reievant
National Pension Commission (PENCOM) guidelines and circulars
as required by the National Pension Commission and in the
manner required by the Pension Reform Act, 2014..

S y Financial Stat

The summary financial statements do not contain ali disclosures
required by International Financial Reporting Standards ( IFRS)
, Companies and Allied Matters Act 2020, Pension Reform Act
2014, the National Pension Commission { PENCOM) guidelines
and the Financial Reporting Council of Nigeria Act, 2023 applied
in the preparation of the audited financial statements of
Tangerine APT Pensions Limited - Retirement Savings
Account Transitional Contribution Fund . Reading the
summary financial statements and the auditor's report thereon,
therefore, is not a substitute for reading the audited financial
statements of Tangerine APT Pensions Limited -
Retirement Savings Account Transitional Contribution
Fund and the auditor's report thereon. The summary financial
statements and those financial statements do not reflect the
effects of events that occurred subsequent to the date of our
report on the audited financial statements,

The Audited Financial Statements and Our Report
Thereon

We expressed an unmodified audit opinion on those financial
statements in our report dated 25 April 2024. The report also
includes the communication of the Emphasis of matter as
described in the auditor's report on the financial statements.

Emphais of matters are those matters that in our professional
judgement, were of most significance in our audit of the
financial statements of the current year.

Directors’ Responsibility for the Summary Financial
Statements

The Directors are responsible for preparing and presenting an
appropriate summary of the audited financial statements in
accordance with the International Financial Reporting Standards
( IFRS) , Companies and Allied Matters Act 2020, Pension
Reform Act 2014, the National Pension Commission ( PENCOM)
guidelines and the Financial Reporting Counci of Nigeria Act,
2023 as applicable to summary financial statements, and for
such internal control as the directors determine is necessary to
enable the preparation of the summary financial statements
that are free from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Our responsibility is to express an opinion on whether the
summary financial statements are consistent in all material
respects with the audited financial statements based on our
procedures which were conducted in accordance with
International Standards on Auditing ( ISA 810 revised)
“Engagement to report on Summary Financial Statements”.

Report on Other Legal and Regulatory Requirements

In accordance with our full audit report, we confirm that:

i. We did not report any exceptions under the fifth schedule of
the Companies and Allied Matters Act;

ii. No.contravention of the Pencom Reform Act 2014 and
relevant crculars issued by National Pension Comission
(PENCOM) came to our knowledge during the audit.

iif) The Company's Financial Position and its Statement of Profit
or Loss and Other Comprehensive Income are in agreement
with tha hanle of gccounts and returns.

INSTITUTE OF CHARTERED

-t ACCORSTAN 15 UF

For: Deloitte & Touche AU

Chartered Accountants
0624282 = ©

Lagos, Nigeria
25-Apr-24
Engagement Partner: David Achugamonu, FCA
FRC/2013/ICAN/ 00000000840
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