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TANGERINE ART PENSIONS LIMITED RSA FUND |
statament af Set Assets Available for Berefit 25 81 31 December 2025

31-Dc-23 1-Dec-24
Moo W00

ASEETE
Casky eno-cash egavalants 330,787 453 859
Other Aeceivanies 8537 =
ireastrment SACUNDES.
+at gmertised cost LiB0eB3 1332003
+ gt fair valae 1 216156 452 868
Total Assets 2,136,963 2,278,530
LIABILITIES
Other.payables 6114 5245
Total Liabifties G114 5,248
TOTAL ASSETS 1730249 2,273.58]
Fund Linit Price rotrr ] 18215
3 yearyEompound @dfius! growth rate 11 40%
Eeo E11%

Tha financial sstements were aperoved by the Besrdof Directory on 11 Apfil 2026 snd Sgned on &

Motammes Balarabe Aliyu Muhammed Dahire

oo e

EREC 201 TCEN/DOCO00I o580 FaC/ 2D 23/PRO/ DRS00 538357

Ahmed Mohammed
FRES2024/PROVICANSODL 305480
Fead, Funds Bdtour

Acting Charman Maraging Director

Statement of Changes in Met Assgts Available For Berefits &6 at 32 December 025
ACQTH

31-Dec-25 31:Dac-32
N'O0D N'D0D
IELE2S 23656
Gain on disposad of iressimens I8 EE
Indealisdd gain on imvastrmant 2855787
Criher income ~H
Driidend IRCome 1542 13,983
EE 601,844 153,319
Expenditure
FEEE 56 Tel IEEI5
Dtherexpenses * 260 = et
impairment bage-on financial aassts 282 10166
Total expenditure 51,850 51,850
Surgbus for thewasr 543 984 101 553
Membearship activities
SR, 445,203 1433073
denefit paid (332028 (S26,923
Total eontribution [8E.326) 946150
Mt increase in me; agsets availaoie ounng 457,08 1048 105
the gericd
Net increass i net assets avaiisble far TFIEEL LERE R
benefiis dufing @2 panod = .
et assets avallahle for banefits at and of
VEBr 2,730,848 2273 681

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490

RC:612608

fepart of the Indepondent Auditers on the Summary Financial Statements To the
Shargholders of TANGERINE APT PENSIONS LIMITED R5A FUND |

Opinian

The summary financial Fatements which comprize the itataments of net Bisets
svailable Tor Banefit a5 at 31 December 2025, the statemant af changes in net sssats
availabis for Berefits, far the year anded 31 Dacember 2025 sre derived ram the
siirad firancial statemanss of Tangering APT Fensions Limited ASA Fund | for the
year ended 31 Decembor 2035,

In our oE=isn, the accompenied summary financial statements are consistent in al
material aspects, with the sudited Fnancal statements of Tangering APT Pensions
Limited R5& Fund | m atcordance with the reguirements of relevant Netionad
Penijan Commsion guidelings and circulars, Financial Aeparting Councll of Higera
Act, Comparies and Alhed Mazters Act and FRS Accounting standarcs as issued By
|aturrational Aocountieg Standard Baard [1ASE) for abrdiged reparms.

v Fi il Stat G

The summary financial sstemants do not contsin 81l disciosures required by
irterngtioral Financial Repasting Standards [IFRS], Companies znd Allied Maners At
2070 Pension Refarm Act 2014, the Natonal Penshon Comimisilan |FERCONM)
gudelngi and the Finsncial Reparting Council of Kigeria Act, 3023 applied & 1he
praparation of the sudited financial statements of Tangerine APT Penslons Limited
ASA FUND |, Thasefare, reading the summary financial statemants and the susimar's
report theredm 5 not @ substitute for reasing the oudited financial siataments al
Tangering APT Pensiony Lintited ASA FUND | and the audiary repart. Tha summary
financial statements and thase Rnancial staterments do =21 raflect the effects af
EveAls that oocurred 3ubsequEnt to the date of owr regort or the swdned financiel
slaremenits.

The Audited Financlal Statements and Our Report Theraon
Wa aapressed an unmedidied audit cpinian on those Financsl statements in our
report deated 10 July 2020

Directars’ Respansibility far the Summary Financial Statemams

The Curoctors are redpansible for preparicg and presenting en sppregriate summary
of the audited firanclal staternents in agcordance with the Imernationa) Finsncil
Beporting Standards PR3], Companies and Allied Maniers Act 2020, Pensian Rafarm
Aot 2014, the Natanal Pension Commisson (PENCOM) guidelines and the Financial
Reporting Council of Nigess At 2023

The comperies nc Allied Kastters Act require sbridged reprats ta be greparad In
accordance with the framewerd concepts and the misasurement, recognition and
requirarants of the Interratisnal Flnancial Reportng Councll |WFRE],

fuuditor's responsibility

Our responuiEility W 10 exprsss snogoiman anowhether the summary linareial
staterngnts are comsistert im all material respests with the sudited financiad
statamenss bassd o4 gur procediems which were conductsd in sesordance with
interpatansl Sndards on Auditing (IS4 810 revised) “Engagement o reperl an
Summary Financial Statemanis”,

Regart on Other Legal and Regulatory Requirgments
in accgrdarce with our fusl sudit report, we cenfirm that

We did Fot report any ssceptions under the fifth schedule of the Companies ang
Ajbeg Mattecy AT
| W contravertion of the Pencarm Beform Act 2014 and retevant circulans isswed by
Natanal Pension Camigsion [FENCOM) came 10 ouwr wnowledge duticg Tha aucit.
i, The: Fung's Ssatement of Net Assess Avallable fof Berw(s and s Statement of
Changes in Mst Assbts Suailable for Benefity are in agresmant with the boaks of
accourts &nd raTara.

Engagament Partner: Faturot Ayonike
FRE 2022/ PROFICAN/004/611525

Far: Deloitte & Touche
Chartered Accountants
Lagos, Nigeria

10 Juty, 2026

Directors : h.lluhummed Bulorabe (Ag. Choirman), | Alfyy Dohiry Mohammed | MD'\CEQ) | Mohammed Kobir Muso (Non- Executive Direcior) |
Alhaii Umaru Kwairang (Non Executive Director) | Mrs. Oluwotoyin Olusanye- Onadele {Independent Non- Executive Director) |
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= apTR IMIT FUND Il
TANGERINE APT PENGIONS LIMITED RS54 FLIND | Rapurt of the Indiapandant Avibiors onthe Sumimey Fibickal Ststawients. To thi

Susternent of Net Assets Availeble for Benefit as at 31 December 2025 Sharghalders of TARGERINE APT PENSIONS LIMITED RSa FUND I
31-Dec-15 31-Dec-24
K003 N'ooad Oginien
ASSETE The summary financial siatements whish camprise the statements of nat assets
Cash and cash equivalents 30144477 25834777 availasln for beneft as at 41 December 2025, tha statament of charges In 7

assets avallable Far benefits, lor the year ended 31 December 2035 are dadived from

Other zssets 2,9537#38 57053 the gutied financial statements of Tangering APT Pansions Limited RSA Fund Il for
avEsment Securities: tho year ended 31 Decensber 2025,
=3l -AmorfEed DDEr 17E47] SER 134371823 i .
Bl s i In Aur opinion, the sccampared summary financial statemants 308 congstant in all
- &t 5 vElue 517353601 40 Te2.a0s material apects, with the audted financial staterments of Tangerine APT Pensions
Umitod RSA Fund Il n acecedancs with the reguirements of relevant Natignal
Cakar recabvable 575854 Benizan Comsnigsion guideines and circalars, Finencial Reparting Council of Nigeria
Total fissats 754,172,258 206,704,876 Azt Companies and Alled Manies A21 and FRS Accounting standards ae iBiued by
Imgtratanal Accounting Standard Board [WA5E] for abrdiged reparts
LiABILITIES
fcordal. end Orher payables 3,361,313 6017.305 € v Fi I £t i
. e — = [ STy 3 The swmmary finencial #stements de not contain of disclodwies regquines By
Taotal Lianikties 3,361,313 5017305 ot o Firanelul Foparting Ssaridards: {IFRS) Campanins and Alied Matsers
TOTAL ASSETS 250,810,245 200.687.571 Az1 2020, Persion Reform Act 1014, the National Pansion Commissian (FERCOM)
gulelines and the Finencial Regaming Council of Nigera Act, 2023 appSed in tha
’ o = prepardlion of thve audned financial statements of Tangerine APT Penslons Limited
Fund Linit Price CRE 62132 RSA FUND Il Therefore, resding the summary fnanchl statements ard the
Y T r— 1pTO% 15,234 auditor's repart thérgan & nat @ sdbstitute for resding the gudites firancial
A R G . ST (A ) % statemerss af  Tangerine APT Pensions Umited RASA FUND Il and the auditar's
Returnd on Investment 20.25% 18 58% report. The summary finengial fatements and those financial statements do net
refiect the affects of eoents that ooourred subisequant to the date of our regort on
Thin financial statarrants ware approved 5y the Board of Directors on 21 Aprid 2026 and signed on its behalf the audited financal statements,
By

The Audited Financial 31atements and Our Report Therean

w‘& We eapresied an unmodified audit opirion on thase financal statements i our
=

report dated 30 juby 2026.

Mensmmed Balarabe Altyu Mohammied Dahirg Anmed Mohammed Directors' Responsibility for the Summary Financial Ststements
. e P Gt e T e g et i T g e et The Disectors sre reiponsble Tor preparing and presenting an appropriats summary
ERCHI01T/TISND00000E 43003/ PAC DR D03/ 538357 H004/FACYICAN/G01 305450 i il
REA0IT/OSKIDNO0NL6596 FRC/2023/FROIDIR/O0E/3382 FRC/2024/ PRLHICHNROL05 o the audted financlal staterments i acessdance with The International Finencial
Aeking Chasrman Nanaging Director Head, Fungs Account Reparting STandards {IF8%) | Companies and Allied Matters Act 2030, Pension
fefarm Act 2014, the Matioral Pensan Commissian (FENCOM) guidelings and the
Finanzial Reaorting Coundil of Nigesia A, 2023,

Seatemiant of Changes in Net Assets Available Far Sersits as ot 11 Decernbae ipad The companies and Allied Mastiers Act reguine absidges reprats to be prepared in
gectedance with the framewosk corcepts and the maasurement, recognition and
Inesme requirements of the tniesnationad Financial Reparting Countil [IFRS]
3I-Dec-24
N'C0S Auditar's responsibility
o e 3 774858 Dur responiigility is to ewpress an opinson on whethas the summary. finarcial
pRgal | MG s satements ore conalstent wn @ material rospects with the sudied finarcial
&ain on disposel of investmerits 853 115 staternents based an ow procedoees which wese eonducted in accordance with
gt s Inernational Standards on Auditing (154 B10 rovised). “Engagement 1o réport on
Unrealised gan/ioks on inyestmant e summasy Francial Matemants”
Dwideng income 1842 8BS
Dthet Inoome 34.130

Roport an Other Legal and Regidatery Roguéroments

Toitai Beveniue 45,907 518 1E, 205,555 In sccordarce with sur full audin reper, we canfirm that:

| Wie did rat repod amy Bxceptions under the fifth schedule af the Companies and
Alligd Matters Act;

Il Mo pontraventian of the Percomn Refarm Aot 2004 and relevant circudars ssued by
Faes 4365320 3,251.310 Matigna! Bension Comistian (FENCON] cama to our Encwledge during the sudin

lik. The Comaarny's Staterment of Mat Asseis Availeble far Barefir and (6 Statemant

Expenditure

- o 44 &3 06
Dpltating wipenics 1303 2,068 of Chenges in Net Assats Available for Berefits sre in sgresment with the baoks of
mgairment igas or financial assats 125,680 T0.313 #OIoUNLE and rRtUmE.
Teital whpentiis 4,300,208 4,034,283
? %1.6808;600 24,371, 168
Surglys for the year - s
Membearship activities —-'3.__[4-"'
1M 837 755 25 ITT AN —
Contrbution receved g A ERpitan
Benefit paid 17 688 9501 (:nii4787  Engagement Partner: Faturotl Ayonike
FRC/2022/PROSICANDD4/611525
Total contribution E.516, 765 10,362,313 Sl / f
For: Deloate & Touchs
Net n in et a9ty svadable for 50323375 34 £33,%38
weheitan ol b & Chartered Accountants
benafits during the perind
Lagos, Nigeria
Net increase in net assts availabie for 00687570 156,753,542
benefits at beginning of the yea 10 July, 2026
Net asgets svailabla for benefits a5 end of
yEar 250,810,945 200 6ET 570

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490.

Directars ; Jﬂ:hummad Balorabe (Ag, Choirmon),|  Aliyy Dohiry Mohammed | MD\CEO)| Mohammed Kabir Musa (Non- Executive Directar)|
Alhaji Umary Kwairango Non Executive Director) | Mrs. Oluwatoyin Olusanyo: Onodele {Indapendent Non- Executive Director) |
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TANGERINE AFT PENSIONS LIMITED RSA FUND 1N
sratement of Net Assets Avatiable for Senefit a5 at 31 December 2025

3t-Dec-25
N'000
ASEETS
Gt and sash epavalents 9,790.002
Irpesliradnt serurifies
Catamortiesd cest 79,845 £55
ot & ygiue 15187548
Einvidend recesaps - 154004
Total Assers 97,725,220
— e
LIASILITIES
acgrual and Sther payvabies t48 484
Total Liabiities 148484
TOTAL ASSETS 87 576,736
Fund Wnit Price 2&758
3 pmary oompound annual growth rate 153.35%
Rarygrns an investment 18.34%

The firancial satemenits were aogrovied by the Bosrd of Diregtors on 11 Agnil

31-Deg-d4
LRy

10,883 14

]
o
=}
=i
i
3=
m

o
m
it
o
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i

21,147,326

150,887

130,EEY
510164339

23035

13.48%

13.24%

2036 and pgred on jte banall by

Monammes Balarabe
FRE/MOL7/CIAN /00000016396

Aliyy Mohammed Dahiry

SRC/IILFRD/OM/O053E387T  FAC

LR S man

Statement of Changes In NetAssets Avallable For Benefits 2s 81 31 Dacember 2025
Imcoma
31-0Dme-25
N0

Interest sicame 13,478 347

Gaieron disposal of mvestmenss 11832}
Chasge n walue of investrmeant 4159 781
Dividend Income 141 851
Tetal Aevenue 15,928,427

Expénditure

Feps 11576 853}
Other eagenis: |7.E53

Impairmant 055 on fmancal Bulats {138 BEa)

Totel expendivure 11,720,470)

l

Surpids for the year 14 207,957

h

siembership activities

Comaributan recmuea 14 E1E 441
Berafit paid |3.632.218]
Total contribetion | 2,647 655)
Net Incraase in ret asiets avallable for benefits & 560,797

during the penog

Met incrrases i1 net assels availagis for benelits PLOIS 438

&t beginnng of the yesr

\

Mat arsets availagle for benefias at end of year

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490

57,576,736

Ahmed Mohammed

OEIBROACANAL0L/ACE450

\snaging Duactor Head, Funde Atcoum

31-Dec- 24
N0
11,614,143
123,363
(652057
185102
11,297,557

[4/224,900)
|52 243)
345 534

(LI2EETT]

9.5?4.336

12115835

Fd.A48]

0

(2]

510164339

RC:612608

fieport of the Indapendent Auditors on the 5 ry Finangial Statements To the
Shareholders af TANGERIME APT PEMNSIONS LIMITED RS8 FURD 181

Qpinkan

Thie sumrary finanoed shatements which comprize the sl@lements of neg asiets
svadable for benelit a4 81 31 December 2025, the statement of changes in net asietd
sunlisls tar banefits, for the yesr ended 31 December 2025 #e deriviad fram the
sudited Fnarclal staterents of Tangering APT Pensions Umited RSA Fursd 0l far the
year endod 31 Decembar 2025

| our opnicn; the dceampanied summany finanzial statements are conartert in al
rmaterial zapects, with the audited financial statements of Tangerine APT Pensions
Limited RSA Fund 0 in sccordarse with the regquirements of relgwant Natiored
Eenison Commission guidebnes and circulens; Fingssiai Reparting Courcii af Nigaria
Bzn, Companies and Alled Matters Act and IFRS Aceounting stardards as ssusd by
Internaticnal Azeounting Standard Bosrd [1A58] fer abrdiged reports,

Swmimary Financial Siatemaonts

The summary financed staterngnts do not contem all daclopunes requimed oy
|mterratana Fnancial Reparting Standards {IFRS), Companies. nd Allied Matters At
020, Pension Reform Act 2014, the Netoral Pension Commasion [PENCORM]
guidetines and the Financal Reporting Councll of Mgesis Act. 2023 appiied in the
praparaticn of the audited financial statements of Tangering APT Pensions Limited
RS54 FUND Il Tharefare, reading the summary financal statements and the auditar's
repart thereon if net b sebitituse for reeding the asdited financial staternenty of
Tamgering APT Penslon Limited REA FUNE Nl and the suditar's repgn. The summary
financlal statements and those financial statements do not reflect the effects of
svenrs that pocurred subseguent 1o the ate of our report o0 the audited financial
siatements.

The Auditad Financial Statements and Qur Report Thereon
We wraisised an unmodifed audit eginion on those financel slalemsents in our
report dated 10 luly 2026

Directars’ Responsibliity for the 5 y Financial & ts

The Directars are responsiole for areparing and presenting an aporooriate sumrmary
of the audited financial Hatements in accordance with the Intérnatianal Financial
Eeparting Stendsrds {FRS) , Companies and Allied Mattars Azt 3020, Pensinn Redosm
Act 2004, the National Pension Comenasion (PENCOM| guidednes snd the Financial
Rapoeting Councl of Mgeria Act, 2023

The companies and Alled Matiers ACL riguire abridged regroty & be pregared in
sccordance with the frasmireork concepts and the meaiurement, recognition snd
requirernents gf tha internaticnal Fingncia! Repsaing Council {IFRS).

Autlitar's respansibility

Dur ressonsibifity |§ To @xpress an opinien an whather the summary financial
statenents are consistent in all material respects with the sudited financial
staterments paged on our procedures which were conducted in socordance with
|nterrationad Standards on Auditing (154 B10 revised] . “Engagemer 13 réport on
Smmary Financiel Statements”

Repart an Cther Legal and Aegulatary Requiremants

I aceorcance with ous ful gudt report, we condirm that:

I, W did nat repart any sxcoptons urder the fifth sshacule of the Companies snd
Alfed Mattars Act;

i, Mo contravention af the Pencam Reform Ast 2014 ana relavant circuisrs issued By
Peatianal Pension Camizsion {FENCOM) came toour krawledge dufing thi audit,

jil. The Fund's Statement of Net Asssts Avallavie for Benefit and s Statement of
Changes i et Asiets Avadable for Benefits are in agresmens with the bocks o
accouis #nd returng.

)
Engagemont Partner: Faturati Ayaniko

ERC/I022/ PRO/ICAN/D04/611625

Far: Delaitte. & Touchd
Chartered Accauntants
Lagos, Nigeria

10 July, 2026

Directars - .'.I'.:uhummed Erfluruhe (Ag. Chairman), | Aliyu Dohiru Mohammed ( MD\CE0) | Mohammed Kabir Musa (Non- Executive Director) |
Alhaji Umary Kwairanga (Non Execufive Director) | Mrs. Oluwatayin Olusanye- Onodele (Independent Nan- Executive Directar) |
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TANGEAIME APT PENSIONS LIMITED R3A FUND IV

Statemend of Nar Azuers Available for Barelit a5 at 31 Decembur 2025

Si-lee-25 31:Dec-3d
W L0 W00
k53ET3
wh ad Zash ganal e ¥R OGS RALEE
S5 i A 1582
1 B TR RN TR
a* amerlird o 13139 M
bt i A B SELSEY
‘ptal Adspls 18,578,857 15 285337
JRSILTIES
lingr payabes 24,081 101640
Tota! LikFifies ":40‘31 EEE
fOTAL ASSELE 18354 811 15,268,683
P — : €028 £5128
SRl P Al growaitrate 13726% I1I%%
Rardrs oo veseaent 15454 1157%
T el 41a bl wesw Apan e iy the Bt f Depetors on 11 Agnd 2G5 gl signiean 1t bahal

fohammed Balaraba

BRI SN AT

L ing Shderimar

Allyu Mohemmed Daniry

Statement o Chinget in Met Asset Available For Benedits asar 31 Docemmber 2025

inCudma

Inform® o
Swn an disss ol Cvestrmends
g i v

aluw ot irsestiveenl

Other Riemme

Tetal figvenue

Fepandifune
Gy

Lthm =aper

F@arment |

Tola! gxpendnue

Carples far the year

TP KD ECTVILES
wAH T LTI O PEC e
Berahtpmd

Tosai contribatinn

KeL nCTRasE N not assets available Jurng the pericd

Mt neresks b mEL assats availakle for benefiss during the pericd

Het assets vallanle for bonefits &2 and of vear

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490

Ahmad Mokammed

RN AP AL DIR nIRREY BCS IR PRI ICANQO L 20800
Tanagrg (recio Hian, Fumids A Cooun
31-Der-35 §l-Oec-24
W00 N'D03
FR-COEL | &7R.500
3,531 B, 145
105521 {110,758
13,855 BETE0
2,705,043 1,783,217
FO0. 740 142111
(FE-EE| FECH
L ] £ 5O xag
154767 109,584
=l e
Tasa2Th 1,673 263
1357 ©7F 16173 935
FERRr R MRE Y
1,235,846 4711581
3R 177 4 184 A6
15 JESGRT FICLE KN R
18,058,811 15,168, 6RO

RC:612608

Wggedt o the Independent Aoditers on the Summary Fisancal Statemens

Tio the Sharehaoises of TANGERINE APT PENSIONS LIMITED RSA FUND IV

‘Opinian

Tha summary feancial ciatemanis which shmprie e statements of st asets
wopalable for banelin & @1 31 December 2045, the slatémant of thanges in net assely
weailahls fnr Besifae, far the yeae ended 31 December 2025 ate danved from ke
sudhted financi statemerss of Tangering APT Pensiony Lirmited RSA Fund IV for the
woar ened 11 December 3025

In ouf setmail, T aiiompaiied semmasy finantial staements gle ronsiytent = all
maberial agpects, with 1ra audited Francial LAemeni: of Tasgerine AFT Pemtioe:
Lised REA Fund (W m s with Thie 1 o e reuwant Nationad Panen
Comessgson quidelnes seo tirculics, Finarcl ‘iepoming Counct! of Migeoa Arr
Cormmaries and AfNed MaSteri Act and IFRI Afrounming standardn 23 meusd oy
i mrrdbesul Arcoenling Standand Bcard (IASR) or abrdiged repor

Sumenpry Financial stEsmeants

The cummmary fingrolal slatements do oot contain al dhcosures segquied by
Internations inansis] Rapaning Stanoards |FE35), Comperees and Alied datten dct
2030, Pansion Beforms &ct 3014, the National Peramcn Comenagion [FENCOM)
peitelines woad the Fnancial Reporing Dound! of Nigsela Acl, 3034 apphed = 1re
prezaratian ol e sed®ed frangial satements of Tanging APT Pansions Limited
RSA FUNID IV, Treredoce. reading bhe surirary arancizl staemients and the audasn o
report therson monod @ sukstitite for repding tne swdiled Nrancial statements of
Tangedina APT Pansions Limited RSA FUND IV 4 the aucitors repor. Tng semmisy
tisgniial Mstsmants ano tooke firancial Metements do'eot reflec e etfects of eventy
that necored subsequest 1o the date of our negort or Lhe zudRed. finsncal
ATAIRMETLY,

The Audited Finsnclal Stetements and Our Hapart Theresis
Wi mrprwikad @8 esodded 2udit opinkon on thode fisindil Aanemants 'n our repsrt
dated 10 kiy F0DE

Directors’ Raspoesioliity for the Summany Financlsl Statements

The Diresta: ane responsole for preparing. and oreventing an apiops ate vakmery &
ther audited irangisl statements i atdordence with the Waeratiaeal finanpal
Beporticg Stendandy (FAL| , Comparies and Adisd Maliert Aoy 2020, Permos Relurm
Act 054, the Natioasl Peniiof Commission (PINTOM)| pusdeiines 4nd the Fineacal
Reporting Councll of Wigena Are, 1003

The crmpasied and Allef Matters Act regere dbridped reprals 13 be prapaed in
seinidancg with the famescrk tororsly afd The MdaleEmant, recofmEisn and
requiremerds of e inbsfnationsl Finasdal Regorting Counc® [FRE]
auditer’s respansibilicg 3

Out responsib®ty s ko expiess amopinkan 00 whether The yemenuny fimancia
Atadneedy aie densistest o al materisl meperti with L sudfod finandal Meementy
batpd on our proceduret whick wars randacied in accordanor with Irlseneticne
Sanderds or: Fuditing Ji84 B10 resisea). "Enpageraent 1o repsi on summany Financis
FlalerTrenTs”,

Repart on Other Legal and Regulstery Bequiremants

W mccordarice with eur Wl audly teecre, v condinm k.

i \We did pok report any esceptions wnder ke lilh wchedele of the Companies dnd
Alad Mattery Art;

E Ko corsravention of the Prnzom Reloim Aot 3054 and relevant ortules aausd by
Matianal Pensicn Commiwine. [PENCLA] came bo rur Rnowdsde during tiee aud?

. The Fund's Stateserd of Nel Asies Auaisble for Semef ano its Saiamen of
Changes i Hit Atiets Avaflabie for Benelih are in agreemant with the booka of
AErcunty dnd (LTurAL L

_L—I'é'
Engagement Farteer Faturobi Ayoniks
FRLC/2022/FROMICAN D08/ 611525

Feait- Liefoakte B Toushd
Chartered Aocountanty o
Lagas, Nigarla
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Diractors ; !Enhummad Hqinruhe {Ag. Chairman), | Aliyu Dahiry Mohammed ( MD'CED)| Mohammed Kabir Muso (Nain- Executive Director) |
Alhaji Umary Kwaironga (Won Executive Director) | Mrs. Oluwotoyin Olusanyo- Onadele (Independent Non- Executive Director) |
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TANGERIME ART PENSIONS LEMITED RSA FUND Y

Sratement of Met Assets Available for Benefit as 8t 31 Docember 2025

31-Dec-15

31-Dec-24

Aeport of the Indepandant Auditors on the Summdary Financial Statements To the
Shirehaldars of TANGERINE APT PENSIONS LIMITED RSA FUND Y

Opinian
oo NooD The summany financisl itsbemants which cemprie the siatements of net sceets
ARSETS evailpble fes banalic &5 a1 31 December 1!315_. the staternent of changas i nat agsels
5 #vailabig Tor boredis, for the pesr ended 31 Dacembar 7025 are derived from the
Caah @md cash eouhaients vIEZE patEl audited foencial stetemants of Tangering APT Pensions Limited BSA Fund ¥ For the
Fieceivable for sudit fees Lixm vear endnd 31 Decomber 2025,
Inepstmenf SecutiDal |- @uf pnkan, the sccampanied summarny financial slaternents are consistent.in all
ar-amortaed pest MrEse 13480 matarial aspects; with 1k# augited firancial stabements of Tangering APT Pengicns
I8 Lemited RSA Find W in sccordance with the reguiements of relevant Mational
i yglie - Praian Camymission guidelines and circlars, Financial Repeming Councd af Nigera
Total Asasts 46,168 28,784 Agt, Campanies and Allied Matters Act bnd IFRS Actounting standards as issoed by
International Scoounting Mancssd Board[LASE) for sardiged reparts,
LIABILITIES
Cifner Lbiilsles e 12 4 v Finargial 5t
Tocsl Labllities — 125 134 The summary rargial slatements do not coniain sl disclasures required oy
] e internpticnsl Finencial Reporting Standards (IFAL), Comparied end Allied Matoers
TOTAL ASSETS 4B D43 2B 650 At 3020, Pansian Redorm Act 2014, the daticrsl Parsion Commessian [FENCOM)
[uidalings and she Financisl Reperting Cewntll of Migeria Act, 2023 aoolied in the
3 priparation of e augaed finencial atementa of Tangering APT Penslans Limited
Fumg Lmit Price 16978 La5a% R5& FUND V. Tnprefore, reading the tueamary fnancial statements snd. the
AP i 16 343 15588 auditce's repart thereon i ned @ substitute for reacing the sudited financial
1 ypart compound annusl rowt o i statements of Tangering APT Pansions Limited ASA FUND V end the auciice's
Returmiz an hvealman] 1397% I1.1a% reparl. The semmary financial stotemnents and thase finendial statemants do not
refisgt the effect: of svents 1hat accurred FubSREusnt 1o the date of por report on
The fnamsal iTaTemense were anproved by te Board of Deec I and nignedon it Sehail by the auosted fingncal statementa
Thig Audited Financiad Statements and Qur Repart Thereon
‘We expressed an unmodified sudit cpinion on those financisl itMsrsnlt in aur
W”!i‘ repoe detes 10 July 2825
a
) Dirgciors’ Responsibility for the § v Finangial 51
Monagmmes Balarace Al Mohamimed Dahiry ahmed Mohammed Tha Cirerices ace respansible for praparing anc prasenting an appropriate wmmary

FAL/20T 1SN/

Bgning Chaleman

FRC/023/2R

Oy D T0G, 558 300

hanagng Directol

Sratmment of Charges in Net Assets Available For Benefits as at 31 December 2025

FRL/2024/ PRENCANKDDT355450

Head, Ford ACLauns

o# the audited firancial stetements in accardance with the intemnaticead Financal
Raporting Szancards {IFRS), Comeaebs and Alled Matters Azt 2020, Pensian Refarm
Ac1 1014, the Mational Persaon Cammission [PENCOM) guidelines and the Financil
Reporting Coursil of Migerie Act, 2023,

Tre companies and Alled Matters Act require sbridged meomls to be prepared in
accordanss with the famesork concepty anc the mekiuremant, fCOgniton and
regutiemants of the Interratioral Financal Reparing Cound|[FFRE].

Income
33-Dec-25 31-Dec2a Buditee's raspansdllity
e W Qur resgensibility & b express Bn apinion on whather the summary firarcisi
o G stytamsents are corsistent in all materis] respecty with the sudited financial
nterwat incame 5561 3431 stelerents bated an our procedures which were candusted i accardance with
—_— ([ T———— TH? 1153} internitianal Stasdards on Auoditrg {154 810 revaed], “Enpapemant 13 rapor on
Unrealineg grinfiomg on Ayaiment iy B iy Frately At ;
Orudend Incame e n
5,982 3,185
Total Revenue Repoet an Qthor Legal and Regulstary Requinemnents
I aczerdarca with our full audit repart, we sonlirm that
Expenditare I, W did nod report any sacepdiord ueder cha St schedule of the Companraet End
Diner Saddnigl i 15587 Al WiatTers Act;
50 518 i, Mo contraventian of the Pensam Relorm Aot 2014 and relevant circulars iced oy
Total expanditure 9 ) Suaticosl Pension Camigsean (FENCDM) came to our inowisdge during the ave
= h. The Campany's Statement of Mot Assets dvalable for Beredil and itf Statement
195t [£18) af Cranges in Nat Assets Awallable for Beredits are in Bgraemant with the books of
impaitmant |Loss)  wrize back on investment ! ascounte and retums.
Surplis for the year 5308 = 2,653
—
Membarihip aETwnes
FER-A Hlar = —-k_lé‘-—
Corteistan racoived o
Engagerne Partig: Faguroti Aycnalie
Ben=fit paid (s 11,286 ERL/I0Z2/PRO/ICAN/DD4/E11525
Total cantrinitian 14,014 B.5%0 For Duloite & Touche
Chartered Arcountants
Mat Aeraase in fet assets available for benetins 18353 11642 Lagos, Nigena
during the pariod 10 by, 2025
Hel ineraase in nat assets avallzble for benefin a1 2850 1o
tagiraing of the year
Nt assets awaidatie far benefits ot end ol year 48043 28,650
=y

Tangerine APT Pensions Limited
Tel: 08029292924, 01-4485490

Directrs : h.lnhnmmed ﬂqluwh-a (Ag. Chairman},| Aliyw Dahiru Mohammed ( MD'\CFO)| Mohammed Kabir Musa (Won- Execufive Director)|
Alhoi Umeru Kwairanga (Nan Executive Director) | Mrs. Oluwatoyin Dlusanye- Onadele (Independent Nos- Executive Director)|
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TANGERINE AFT PENSIONS LIMITED 354 FUND W
Eaatement of Mot Assets Avadable for Benefites a1 31 Decamper 2025

RC:612608

mepart of the Independent Auditors an the Summary Financial Statemeats To the
Sharehalders of TANGERINE APT PENSICNS LIMITED RSA FUND VI

Thie summesy financial statemants which comprise the satements of net assets
aunilabie for enefit a5 a8t 31 Docemoer 2025, the statement of chenges in ret
#5507t avallable Tor berafits, for the year enged 31 December 2028 are deraed fram:
ke udited financial statements of Tengesine AFT Pensions Limited ASA Fund Vi
far thi year ended 31 Dacomber 2025,

In i ginian, the secompoanion summary financial statements sre sorsistent n all
material aspect, with the audited Faencial stataments of Tangering APT Pansions
Limited BSA Fund W in accordance with the reguirements of relsvant Natiana
Fanison Commissian guidelnes snd deculars, Finarcial Repoaning Coundl of Nigeria
Act, Companies 2nd Allied Mattars Act and IFRS Accounting stanlargs 33 lssued by
|mtarnaticnal Accounting Standard Soard (LASH) 100 abvdiged reparts.

5 y Financial Satements

The summary financiad datements do not contesn sl deciosunes nequired oy
wntarrational Fieancial Reparting Standards [FRS) Comzenies and Allled Hlattecs
gt 2020, Pension Refarm Act 2024, the Natiors! Penssan Commisilon [PENCOM]
guideings and the Fmancial Reporting Council of Nigeris gy, 1273 aoplied in the
prepsretion af the audited linencal statements of Tangerine APT Penssons Limited
R4 FUND VI, Thersfore, reagng the swmmary finarcial stalementa ard The
sudhitor's repart therecn 4 o8t & substitute for reading ithe sudited financal
statermerts o Tamgering APT Penshons Limited ASA FUND VI and the auditar's
repart, The summary linangial statemants snd thosa financal statemeants do net
refiast the effects of cvents that occurred subseguent 1o the date af cur repart an
the audited finamcal statements

Thie Audited Financke! Statements and Dur Repart Tharean
W expressed an ‘unmodifled pudit ppinion ¢n thows fnencial gratements in our
raport datad 10 July 2026,

3I-Dep-2% 31-Diee-24 g
N e sl

ASSETS
Casty Seicl cish eibvae 27,241 173758
Dther recoraales 21757 =
iAvESEAAnL B UNDER

af amortes H088 1081243 776583
- arfair valea AR5 TER 150200
Total Assets 2.294.027 1,156,544

L THES
Singie BB Y [- L 3138
Tota LoakiliTes 4,777 ___-Ajag
"OTAL ASSETS 2. 285,350 L 187,415
Fumd Lnet Price L5537 12730
b SEETE SOHPGU AT Sninga growth rate 1403 9.17%
OIS O (yEsITen] 23.08% BEIN
Tha fiancal statements wete apptoved by the Saard of Drectars on 1 L Agnil 026 and sgned vn i ba-alt by
! i
L -

MMohammed Balarabe

1T LIS 0000016536

Aliyy Mohammed Cahiru
FRC/ 2023 RR0/MIRDO3 538357

Ahmed Mohammed
ERC/I024/PROMCAN D01 /303490

FREF2

Azting Chairman Kanagmg Dicector Head, Fund &tooants

Gaatsment of Changes in Mot Assets Avaliable For Benefits s at 31 December 2025

Ingaene
31-Dec-25 41-Dac-Z4
N000 W'D
AREETTANt moa e 7158 115733
her incames 12537
Unrealissd gaas /|lasses 41,0271
Total Revenue BB, 261
Expanditure
DIy |xpanpes (3L 830 |20 431
= -
Tofal =xpendiluie B _'_E'l'ﬂ"""' {20431)
. 1 43200 B
mpalsment |ioss) ) write back on investment Wz 15,143
Surplus for the year 316,978 52,688
P..hrnhnrsh-lp pctivities
1332820 a4 359
Contribution regened
Berefit paid i LA 187128
Tatsl contrBuTinn 214,858 2571332
Net increase in net assats availaile for benefins Lasldas 31gsI0
during the pericd
et inctease @ nel assets avallable for cenefits 1147 83t EIT 48
@t beginming of the year - o
Mt sysety sveilzhle for benefits as end of year 2,268 350 1,147 415

Tangerine APT Pensions Limited
Tel: 09029292924, 01-4485490

Directorsy’ Responsibikry for the Summary Financial Savements -

Tha Directors ane respansible 467 preparing and prasantsig 2n appropriste summary
of the audited financial statements in amordance with the internaticral Financial
Beparting Standerds {IFRS], Companigs and Alled Matters Act 2020, Penson Refarm
Mt 7014, the Naticnal Pension Commissan (PENCOM) guidelines and the Fnancial
Reparting Council of Wigeris Act, 2023, )

The companies and Allied “aiters Act require sbridged reprots to be prepared &
gecoedance with the framewark concepls and che Mmeakunement, recogration and
reguirements of the inlernstanal Finarial Regomng CaunclfiFRS),

funditar's resgonsebility :

Dwr responsbiity s to exoreis Bn OGN of wWhather the summeny financiz
datemants are corsistant n all materal respects with the sudifed fimanciat
statements based an cur pracedurgs which were conducted in accordence wih
Imtarnaticnal Standards on Auditing [E4 810 revieed), “Engagamant o repart on
Sumsmary Fnanciai STatements”.

Heport an Other Lagal and Regulatory Requirements

i mccaidance with our full 2udic repart, we confirm thas

i We did ok repoet any escepticad under the Tifth sehagule of the Companies and
affred Matters Ao

b Mo contrawentiss of the Pencorm Redonm Act 2018 and relevant orculars issued by
Naticnal Perton Comitsion (PENCOM) came 13 cur kndwladge during the sutht

W Tha Company's Statement of Net Assety Avkilabie fof Banafit and s Statement
of Changes = Met Assets Available for Benefis are in sgreement with the boods of
sceourts and returns.

m—

S

Engagement Partner: Fatureti Ayonike
FROA2022/PROJICAN/OD4/611525

Fod: Detoitte & Touchs

Chartergd Accountanis

Lagas, Migerla

10 Juby, 2026

{‘Inncru-.s:ﬂ_w Ado 'fulufiu Wanke (Chairman], | Aliy Dohire Mohammed { MO'\CEO) | Mohammed Kabir Musa (Nan- Executive Directar) |
Alhaji Umaru Kwairanga (Non Execuive Director] | Mrs. Olowatoyin Olusanye- Onadele (Independent Nos- Executive Direclar] |
Mohammed Balorobe (Won- Executive Director) | Mr Adsoye Daniel | Mon- Executive Director)
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TANGESINE AFT PENSIONS LINITED REA FUND V! Retires
Statement of Mgt Assets Avallable for Benefit as at 31 December 2023

3i-Dac28 31-Dwc-24
gl OG0
AERETS
Cath and cash sfuwE4ng 115,413

(Fpsasirmgn] securifed]

at amortsed cost 72,508 JLTIE

as Fair value 4,555 1ECD
Lriher recaiesnie 1,516 -
Tatal Assety 154,130 77918
LIARILITIES
Ouivar liabiirees '3l B34
Total Liakémes 721 LELS
TOTAL ASSETS 196,018 77084
Fund Unit Price {4358 1,2528
3 years compound BnAual growtn rate 1383 EX-TE
Raturng on |mvasirmant 103™ 18.51%

The fmancial SlEtaments were appraved by the Board &F Girg

gl 3035 ard sigried on'its Benalf by

tohammed Balarabe &liyu Wehemmed Dahiru ahmed Mohammed
FRC/Z0IT/CIEN/ D000001 6806 ERC/ 2075 /FRO/DIR008,538357 FRC/Z024/FRONCAND01,/30540]

Acting Chairmar Mianaging Dwectar Head, Fund Accounts

Sratermant af Changes in et Assets Available For Benefits a6 at 31 December 2025

inCome
31-Dec-2% 31-Dec-24
WSl NS0
|FredSIrTRENE Incame ixE23 51319
Cradenc 45
Wregalizes Halrd Tlcsses) Codinery Shanes 1758 |5%8]
Teaal Revenue 15,562 E.553
Expenditure
Citner sxpensey 11,755} A L]
Total mxpenditere 11.753) [2.148)
(4 (407
impairment [less] / write back on nyestment
Surpdus for the yeae 14813 5,012
dempership sitivings
119,00+ 1B 64D
Cantfinuton racewed
Berafa gard |14, 3841 | EIE
Total cantribution 104,120 10824
Met inerepss in net assets availadle far benefits 113,933 1E836
during the periag
NEt increase in net sieets avadable for banefits at TTAea BC247
beginmang of the yea!
Met agsets availabie for benefics st end of veer 156,018 77,084

Tangerine APT Pensions Limited
Tel: 09025292924, 01-4485490

RC:612608

Repant af the Independent Auditors on the Summiny Financial Statemanti Ta tha
Sharenolders af TANGERINE APT PENSIONS LIMTTED R5A FURD VI Retires

Opinian

Tha summary firg=gial sapements which seenprise the Motemants af net assets
aveilabie for baredit as at 31 December 2025, the statemaont of changes in ret
assats genilable for benefas, for the year ended 31 Decemiber 2025 are deried
Irerm the atdited firancis! stalerents of Tangerine APT Panséans Limited 254 Fund
W1 Ratiree for the year endad 31 December 2025

In cur cpinian, the accoe urrenary financil st are oo inall
fraterisl Bapacts, with tha sudited finencial statemants of Tangering APT Pensions
Limieed RSA Find W1 Retinee in accoeddnce with the requirements of relevant
Matioral Panisan Commibsion guidelings ang eirculars, Financal Reparting Councd
of Rigeria Act, Companias and Allied Matters Att and BRE Aecounting standards a2
fssued by Internatianal Accounting Stendard Board (L4SE) for abrdiged reparcs.

The sammary financal statements &5 not contain ad diselesunes meguined. by
|rgrnational Finarcisl Repaning Stanoards {IFRSEL Campanie and Allled Matien
Act 2020, Pension Relarm Act 2014, the Netienad Fansion Commission [PENCON
gudielings. and the Financal Reparting Council et Kigern Act, D03 waplad in e
preparstion of the sudited findrcial statements of Tangariee APT Pensions Limited
RSA FUND VI Betires, Thaseiore, reading the summmary financiol statereati and thi
suditor's mapart tharcon is mat @ substitute for resding she sudited financal
satements of Tangesine APT Pensions Limited RSA FUND W1 Retires ard Tha
ausers reart. The susmmary financial statemints and those financial stptemants
o not refect the eMecty of events T eccuiec subsequent 1o the epe of our
rapart on the aidied financial statemest

The Audited Financis! Statemants and Our Report Therken
We expressed sn unmodified sudit opndan en iaooe fnancial atElemEnts inoaur
repot e 10 Juy 2028

Directars’ Respeasibility for the Semmary Financlal Statements

The Sreclen are raspansible far preparing and presenting #n sppropeiate summary
ol the sudited finarcinl stalensenis in sccordsnce with the internations] Financisl
Reporting Standards (IFAS| , Companies snd Afled Matters Act 2020, Penticn
Aefgrm Act 2014, the Matignal Pension Commissen [PERCOM) guidel=e and the
Firgmtial Roporting Councd ef Migana Act, 2023

The eoenpanias and Allied Mattery Act requre abridges repeots to be prepared =
arcordance with 1ha framewark cesdEpts and the messurement, recogration and
ragurements af the Infernatianal Firential Raponing Council {IFRSE

Aupditee's rspanafoilicy

Sur raspansibility i3-10 sxpress 86 opinion on whether the summary financil
stalerénls ane consiztent in il aterial respects weth the sudited firancial
Jadesnents besed an our precetieas which were condustad in acordance with
Internatianal Standerds an Auditing (158 Bi0 revissd| | “Engagemant ta repori an
Sumimary Financial Statementi”

Repart on Other Legsl #nd Regulatory Regquiremanty

in accordence with aur full ausia report, we confim that

| e did not repert any szoptions under the fifth scthedule of the Sompanies ard
Adtiad ey Aok

Il o contravention of tha Pencom Reform 21 2004 ana relevant clreulons naud by
Hatimal Pansion Comissicn (PENCOM| came 10 our knowiedge during the audit.

il Tho Compary's $atemant of Net Assers Avslaile Ter Bopefit end o1 Batemas
of Changes in Net Assati Avaiable for Benefity ars in agresment with the bocks af
accounts and reTannE.

—

o) A

Engagement Partner: Faturoti Ayonig
FRCFINZ2MPAC ICAND0&/61 1525

Fea Dulsitte & Towche
Chartered Accountants
Lages, Migeria

10 July, 226

Diractars: Alhaji Ado Yokubu Wonko (Chairman), | Aliyu Dahiru Mohammed { MD'CEQ) | Mahammed Kobir ive Di
! : 3 Musa {Hon- Executive D
Alhaji Umory Kwairanga (Mon Execufive Director) | Mrs. Oluwatoyin Olusanye- Onadele {Independent Nan- Et:wmlm D?r:{:urﬁw' |
Mohammed Balarabe {Non-Executive Director) | Mr Adeoye Daniel { Non- Executive Director)
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TAKGERINE APT PERSI0NS LIMITED RSA FUNDTCF

Statemens af Net Assets Available for Bepefit a5 at 51 Docembes 2023 of Macnimpt £l e e B ; T8 Sl T e

Sharenolders ol TANGERINE APT PENSIONS LIBAITED B5A FUND TCF

apinlen

31-Dec-2% lDectld Tre suemmary financis satements which semarise the watoments ol net assety
NEea W'Da0 availatie fod Benefil as #1 31 Cecervbar 2025, the statement of changes in net Akl
ALLETS available for beneMs for she year ended 31 Decombes 205 are derved from the
St il auited fnangal saternesti of Tangering APT Permiom Lienited R5A Pund TCF far the
Cashand cajh equuvsisnry LOLTEN 1,009,287 wear ented 31 Decemnbar 2005
FepstEnd decuriled
- gt fir valug yroas? .
L Im gur epinian, the at: imd B ¢ Francal statements ae consistent |n all
31 arnoetipgd post 1517567 1049537 snaterial wpects, wih the audited francial ciatemests of Tangerine AFT Ponsions
EriFar Rpcmuabind 0488 Lirited RSA Fund TOF in accordance with the recruissmants of relevant Hatiomal Penisan
—_—————— Cemmission paoaal snd cliculars, Finangial Feporting Cosancll of Migetia #el,
Tetsl Assets 5327510 1,058,824 Coenpanis and Afind Macters ast and FRS Acccomting wiandarss 33 Lzl by
senurnational Aecounting Sandard Boaed |LASE) Tor sbediged repans.
LIABILITIES
=t o 443 Summary Financial atemants
L Minh 2% 1 The summary fnancal satersens do net cantain all disciowares guired by
Tots! Labilities BTE 1313 Internatianal Financial Aupertog Standands [ERs}, Cermpanies and Alied Matters Aot
P00, Fension Relorm Act 1004, 1he Natlonal Persien Commiveian (PENCOR) padelines
TOTAL ASSETS 3. 3165935 Z2R57.611 aad the Financial Beparting Counsil of Migeria A, 7033 appled in the praparetion of
—— = the susted finentisl staterments of Tangesing AFT Ferstany Limited ASa FUND TCF
Fursd tinir Bl 53aL L4583 Therelnre, seating the wimenary fnancial atemants and i auditor's régort therean i
st & substtube far seading she sedited francal vatements af Targarine ART Pandions
% yaars cornpaufd Anrual groween Tan LTS BE5Tk Urﬂlzd. Lk H_"‘D "D W b Pl pLw The wwendnan (Inufeii priscments and
tevci Tinanciad statdresemts 0o nod rellect the eMeets of avents thal oourned sebEsuenil
Pty on Mysstinent 17 05% EF AT ba the 810 of ous regan on (e audiled firancil ilatements
trig Finareial WEETETENLY Wit approhee by the Dossd of irectan on 21 April 2008 and Jgresan ty bhalf by Thoe Audited Firsrazial Statermests and Cur Repart Thereon

W expressed an unmadilied audil sginion on tnove Finanial sabemans i our repan
daned 10 July J0JE

i Directors’ Resporadbility los the 5 ¥ F il 5t 11
W I‘H The Direcians e maposiizde {or preparng and presgnlisg an appiopdlatd semmarny ol
= the audifed Medncal stalementy in accorddace with L trernaiicnal Feancal

1 Reporting Standards {iFRS) , Compesiés and Alied Miuer: Act 2020, Persion Eeloim

waghammed Ralarabe Aliyu Monammed Dahiru Anmed Mohsmmed Acl 2014, the Mational Fension Commissiun {PENCOR] guidefras and the Fintesil

= . Frte E iy Resaming Cowncil of Hegeria At 3023,
DOpo00: E936 FRC/2023/PRO/DIRAODE/538I5T FAC T2/ PRADYICAN DU L 305430 Tha compacis and Allied Matters Att raquire. abridged reprots 1o be prepared in

Aenng Chasmman Nianaging Director Head, Furd Zccounts atcordance with 98 framewnek concepts and the measuremest, recognition and
regueamants al the International Financist Regosting Coundil{IFRS).
5 Auditoe's rasponsibility
statarment of Changes in et Assers Available For Benefits g5 gt 31 December 2015 it responaibiliy & o express an opinion on wiwther the sammary linancisl fricements
IRpame g consistent in all malsHal respects with the sudited financial statements based an
31.Bas-15 21-Deg-24 aur precedures which were ondurted in areandance with Isternational Stasdards on
W ooD w'oao Suditing (i34 810 revised], “Engagement o rapart on Sumesany Finantial Statpments”
Iy BSATH AL e i A34.141 sla.El Rapeet on Cther Legal and Regulatory Reguinments
Total Aevenue a37. 143 314, B51 In accerdica with out fufl sudit report, wa canflrm thit
| Wew did ot nagkt @y cscepkians under the kA scheduleof 1he Comparies ared Alled
Rlama At
Expenditure i Mo cpstraventan of (ke Fencom Relodm Act 2014 snd relevant ciredars imaimd By
Debat ginented ars 11715 N-l'lll:mllP!nxuﬂl.'.l,‘a.'hr“r:lnli?iMDMItimIWWiHWWHHTH the audil
=, 21 | The Campainys Statement of Ket faasts Avallabie lor Benelit and s Suaterment al
mresiEeg Leles LR Changas in kel Assity svaligols for Benefils @ré in agreemant with the Booin of
npErrnent chafge far the year mEs {10,094) ACHOLTTE AP HetLna
Total espangitice 'LE051] [11.80%]
317,000 302,881 e

Suralus for the year :

Engagansent Partnpr: Faturoti Apanike

WissHbarEhis LR FRE/ DOELPROJICAN (004611525
Cansributian wosved Wi For Defnitte & Touthe

Chartared Acoountasis
gerafic paid L11s3id] [37.914) Lagos, Nigeria
Total contriouTan B51.134 ig7oia). 0y 2028 :
Nt nerpase in pet assets awsilasle for berefits 1359324 B4 9ES

during the period

et inproase in nel assets aveilabie far benefins at

LT da

et assets ayilable for senefits at end of year 3226935 2,057,611
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